^ ^ ^ f ^ ft 



lit- 



L- V 



-;JLli 




(J_jjAJ AJ '^t^^ (jL-aJI 3^>*^ '^J^^ LijLJ ^-t-aL^I J^JlJI (J jl^ j> >-> ^ CjJ^-uj 

jlj^'iuil i^£,Jj O Lu-LLtj^^^ 4.j_jjLaJl Lj-^^j) A'iJi jj[ j\'\<<n ^J^^ 4._i-t^Lajl 
j-fiillJ A.jt_fljj 3^^^l A-A J-cLfllJI ^Jr, jjLflJI ^-x,ljJI j-olliLLAll J^^j cJj^ 

c_SjJLjJI ^— 3 jn'\'\<<iftil Sjx,Lu±a ^_fl (Jioj-j ^— tj'iS II IjJi jlj^-*a[ (j-a (-_SJ^JI^ 
^-t-^L^I ^-a A._iJa\.^ A._ij_AJ ^ aj-^ J I. ^ ^ ' ^ "* > ^-^^ '■^ LS L? ^"'■^^^-'' 

.iiLiLiJI ^jLa^l (_>^L*_j ^^_:». jl ^Mx.^1 JjLujj jl i-ojjUl ^^Vl L4jjj^ 

I^^ La^ i-t^L^ ijJL-all jljjVl 



^ jj'^^il j^^l ^ iJjIjiJI dJjj i-aLx. i_JL^I jljj*^l 

.ijJL^I jljjVI A-ri-iJ ^l>^ A-jUr 

.jLa1j-uj*3 I 
J^ljjJL_i A. ^ U* fill A.Ja-tliJ 2I (J-i (j tiA^ ^\lr\\2 ^^2 ^c-J-ll OL-tju^^^-aJl 

.jL_kJ*^l oIjjI (^ jLallitj*^lj jL-all ijj^ ^ jLalluj*^l ^_i ijjLLa 



^JJLJ IjLa^ A._J^Lijl 3^3-*^' ^ ^-'^*^' 3^.^*^' ^jW^ 'jj^^ fL-AjUJ. 

jlj<^^l j^^ (^-A i-J-ljVI 3>uJI SLa^Iaj 3j-fl-ll L-Aj I ri^^ n J5 

c->^0 j>>^-^' uT-^ *j^ Jj*^ U^^. 



a^Ul jb,kl .1,1^1 £L3 J^ '"I"iti^l P"Wic Offering" (^J^VI ^UJ 



Laj_fl 1 jlf Jjl JjJI JA_J ?t_ij 3j^^*ij 1 t J J A jLc| A._Jj*^l j^^^l (J 
ikj_j ^[jAajL^ OM Sjjlj-d 4 J U r Jjl^ ^-a A_JI-qJI jljj^l JjljJ. 

^-t^L^I ^1 I^L^j .pl^>iiJI j-aljl-j f--AJ-ll u-^X>^ A-Lli-a L4_iJ 

^.^ ^kliJ J aljUJI A_i_LdX ?x.-ij^^ILl A_u^\_^l oI^^I-ujJI Jjl^ C)^ 4JaJ 
■JS ft \ \ nS II A \ ^ ^ I , Ikj^ /\-a /*iS-aJ i^i \^ -Ji a sUSJI aI lA\ ^ I Kja 



Jj ^^jJI ijLluJIj ."Market Price" j^^l >*-uj ^n<,n j^^l ^^i 
j<l^ ^ ^-^ ^-^juA\ Jj-oj d*-i^ "Bonds" oIjIujj "Shares" 

jLL^jxi 21 «._jjLj Jj£, ijjl^ pLfljJI ^^*<rij A-Aj)S "s II jl £ji\<^ aII 



jl^^l-j *-i>st_j L-a ^^1 "Financial Markets" ijJL^I jl^^Vl ^i^uiilj 



ji^JI 







(J_jLLa «-jM^_jJJ A_i:k_jjLlJl ^l^^^jul (j-^IjJLxuj\_jj 

JLIa^ 4j^jj^*jl 3j<,ill ^iH^VIj oIjIuJI 

^J-a ^^gJi. <Gl J^ <J_j^jlaJI ^XqJI ^^g-Lc 

^j-L^t-ixijJI a ^ y.A A. II 

iJLi ijj^L^I l^Lc 

j.j|jjJI j^(_5jluJI 
^X C , Y A^j<^r>|| 

j^UJI ^f ^1 f.^ 
A_LU2 ^.^^'^iU (^Vl 

4 un* n ■ Id & JaLj^^-a 







JdX *<^" jilajj (>^l^ ^UUI J£ ^ JLlA 

^IjjI ^LialJIj 4Jljx jL&tAJ dJJj 4_iJLJI 
llu c>JL^ *^l>u ^jJLJI ^IjjVLi ^aIaUI JjI^I 

^ ^jxAdJI JLdJI 3^^ U>^^-^J .4-JLJI Cilj^VI 

^Udl i^JfJI ^>iLx ^jit JL^I j^ui j>iLi ^jLL 
jLUI jjaJI ^ ^^V.h\ jL-iui ^^j^ jx 

Li ^^1 ^^1 ^ f JUI 3j^ 4^Ljdl ^^^1 ij[ 
is^ ^Ajj c<i^lj^ JSLi JLdJI 3j^ i*„'*^'''' 



4 u<i\ ILi jL 



JJ^ 






\*\*\Vj \*\*\A ^U ^^ J^ j^ 
^ ^LJI JUiiVl ^LkU lj^[2} 

CJ-aj-^^^-^' CJ-^ ^-^ J^-*J i-iJL-all jljj*^ 
f* '-^j' Sl^ «._ijJL_i (j^_j-a^_^^^ A < A ^ -^ \-A A.^j^l jJ*-t^ (j^_jS_j l-aja^ 



^-JJ*- 



L^-^^^^ UT- 






I a_i aS_i /\l / txiLAJI /"i-a 



akxJI A^UU .Lkii^l aU dlJU, 



-ijj \S<<i^l^ Sj-ALSJI j-J-t-eaj^ j-iljLl Jju^-A Lol J-L<r jLcJj-ijjl oIjI ^_j^ ^ i ILll 

^..JjJ-ea^l A-t-eaj^_J_ijl (^£. .J-^^ ^'■^-^^^ ^-^^T^ s' oL^^j-iUl (5-i^^l 'ij-SlLo (jr-3 

l)LSj-uJI JL-qjI (j-tj'j 3^>^ CJ^*-^ T^J^J (j^^^f >^>^ N i ^M 11 J-l< .Lo 

j-a J^ ^As. '_*-^j La^ .i-iitjLi.-fiLU A._j^^i^=LAll ^^LjL-alL_i L_AjljX.[ ^_fl 

Uj^j ^U^-lAJi.lj-a Cj-oj (^jJI 4_iJLqJI ^^jI^Ij ^jLslJI 4_iJLqJI 
f^^^'j O^-^Ji O^^^-iJ^ lP *j'^)" "^>^ ^>Ti>^ L^=i:kla 



IjIjIJ^j U-^j^^ Jjl-^-llj '*^-^JJ-J-ll J^l-i 
."Treasury Bonds" i^lj^l oIjIuj ^_ij 



j_c Aj^LlJI ^9-ulJ1 (jr-3 L,^$l^ 

Ajjm (^ij^^i 'i-i^j^ 



j^-^j-A "Licensed Broker" j\ <,innt jj>l3 

|Lajl j^_^^ 4.-aLjLjl A_Li^l ^^ £j < r 1 n < r 1 II <-i4-a 4.Jjlj-aj 4.J 

."Capital Market Authority" 
SjlinQiiifl ^ ^ 

jlj^ 2I P^lj-uj^ A_lJ ^)-*'^' Jj Vi'^ (jX, Jj) Wiiftil Ja_i-uj^l ^_j_A jL 



-alj*^l dlij oLjLi_j JLj^jI >JJ d*-i^ i4.-t^j^JLj ^.j^l-ajJ 4_iJLJI 

.fri \filll 1^1 aL-i x—ljJI 



A.Sl:aJI^ £j V '^ ILi (jj)it'\n'\j oJlH"^ jLaIj-ujVI 3^^^ \t/^ *j'^l Lff^^^^rt. 

jji J.^ JjU (^f ^^ j^l jljjVl ^ jUlluj*^! ^ 4.^1 J^ 
(3iflJI (j-a Jj-flJI jriMoiftil (_^p«a±kl_j JLjJL-i^ .jJa\ ^^11 (Jn^*i (j-a J^_^j_flj 






1 ** t 1 \ t y . t 1 1 A -^ 4 J n 



1*^1 4._lLi , 



k^ \ n l\n 4.-t-eaj^jl j^-fl L-Aplj-tln 



.dJU 3j-^^^ 

4._lla-a ^■1j^'*i jju^-a ^^-3 jLa^j-uj 3 










^j JL^I (_^lj 3^^*J UJ^^ J^^' ^ 

3ljjVl JiiiU^ SjIjILUi^ *\ Y ^UJ *\ c 

1 4.-a.iiJl iXA ^jIj (^ 
uj a^ ^J^l .1^1 /J iA ^-"^jLlt^l & JjI c!liL^ JIj a -UlaI ^nll & J J 






9^l^l gji j| ^is^^ jUIU^^I ^JlMd ^ u 

-jJI oLjJVI (j-a JjtAJul J^^ *„>j^ A-t-csj^^jJI (Jjl^ (j-a QIJ \<<i 11^ 

pLujj ._luij! ^-a "Mutual Funds" jLoilt^*^! j^jl u^ jajj 

-aJjjUl (J I 0-^3 I "^jj J^ ' U*^ CJ^^^ UZJ ^ ***'" ^'' ^^ -»>>•-> I j\ At*y..^l 

LoilLuj aL- i A.-iAJLJ-aJl A._jljjJ\._i (jj)it'\^'\j 2^ <A._iJL-a A.Jai^-a ^j-ijS* I 
.^iH^jljUoilitjl OljLIaJ ^^L^I CiijJI f^H^-JjJ U*^-^J '^-^JJ-J-^' te^ 

.L_AjLjI^ \ ^ ^^^ (J J '^\g jJal KiiW «._jj^ Q-aj-aj ^jJI A.jljLalXuj*3 

—fl U^lj-al '^'■^^ ^ jLailxtjl (J^- J ri* 1 1 /j-Aj :J^jJI 3 J *' ^ ■ 
Jij JjLjuI oLiAJ J)j-aljj <A-i-flj<^ftil «.jMjJ|j OM Uiill 

■ Ajial \f\\\ 



''Free Float'' A_ii^^l a_LlujjJI oIj ^-uj*^I ^^ Jh^j^-l' i-A^LU 

A ^ ( < il ^-a ^>^' ^-Ij) (i " ' J ^ J n I L^-Ij-LI-Lj ^JLclxI /c^-IIj A-jJLju 

.jIsL-a^l J-fiLikj ^Ac A.jjji I^^jjlIj ijJLiltjoAll A.jL-alj>lJlj <^-Llj^ 

.j^^VI rt_i-t-a^J La^-aIj-^'iuiI (j^-aJ ^Lt-aAiJ ^jlXa dlLLft \.-a^^-a£,^ 
LiJLx. ^jkJ A.J ji^ iij-aj-a iijJajj J-aA_j ^LllJ ^_A (^J*^' iJL-aJ 

(jjllLj (^Ih rTs L_Aj-fiL£, ^^ ^jit urill ^_a Sjjjzfc-j i_LajV ijjLiJI iJL^r 

Sjial-a^l 4_ijlA-a[ 4. J rt-iJ-J jji> <^ II 4.j-ujj JIjuI ^.jLuJI J^J ^ 
JjLi, 3ja^*l '-^ '"Vl ^_fl A.JIj>al -vU.^ A jl A^*t...l X jj.^all ^XqJ| Is 
<A._jjJ^ J)j-aj-a /^j U'^ ^^oi^ (j-a 4 iS .oj J_j^_^JI ^XaJI /e-Lc: /JL^ 

^.^ A._ixi.i_t ^1 ^ AT'tytt 1 jj I-* ^ J Qt^ * ^ '_t ^^>" ^1 Jl^ 0-1 jl_^ A_La^VI La 
ijL^j (^i S^>aK Jlj-af Jl ^Ll^ V U^V ^H^Vl (^ U-^J> 
£\ j^ (jIuJlIJ (^j^I) j-_flLt-a[ J-^J (J[ TT'-l:^ U^l 1— aS <U^l_i:i 
>^'^ Lff^l ^-^^-^-^ f JtJ J^ f^-^ u'j ^*^ U-^P '.->:^^'J '^-^^ 

.J^*^l £jj<^^ *.j|jjJ 



5^lj)< A II «-t-a^ Ji--Qjl 3^.^**" A.-dLjul 
Jj^ ol^jiuJI iJJi J-aaJ 4.-fii.jil.JI 

i^MiUfl ^l^^l ^^isi IjU 

j^ j-UL^I ''Alii.lAJI 31^*^1" 

-jJI^ \-Jljuj\ 3>>^ *— *>5^^ 3'^.^*^' {^'^'^ 

_fl Ci^JL^^ 4_j^_jj-uj*2 1 jj) ri \ l\_i Cj-flj£. 

jJIJ-oIXuIaJI IJJ^ .S^^^-XjL 2I U^J_^^ (Jj-fl 

^ O-*^ » *^ <^-ui1j (jj)(j ^*J Uj)Ji ■ftlLjtJl 

IjjJI (^ j-jjxJI (c-^ A-* aJLjlJI ^L:»^I 



?^^ 



^j^lW ■ jjlE 



jijaJ ju-ii JLiiJ (jS-aj V JLaJI 3',^' O-'^ '^'^ 
jJUUI ^ 3l>uVI jijil Cja L^jxui .(4J JLJI 

o )< I ^'^ o-1j £4iUI LdLx ^jiKio^ II ^j.d £4-'^J 
VI .jJbdl ^^ LilUi iti\jAi\ ^juiA ^ LaLft Ijj 

qI I't iniJi^ II jU j^^a^ cliJj^xu ^jJI -^ 1 Ji( "t II ill 
Ci^l-^ (j^ 3J^' t*^^ 6^ '-'^' '^ qI j'tj'tnill 
o-lls ^JJlu^J^I ol»l (j^j J-)!-^' u-^ >.^ jl L^ 
^jLual^VI ^Uu^^l ^LJ^ jL£ jiJj .LL&uil 4. 
^ jjVI ^IjI o* „''„'* '"'* ** lP'j' j-^ j*^^^ ^H Ci'j^ 
3^uj j^Li jjj^ jLSj .^j^aJI JUJI 3^uj . 
^jJI j^LuVI ^Liij n^X ^icoJ ^0 jkij j^iLUI 
jl£j .4-^^jLdj 4JjLx ^-lILa ^'j^y 3j^ ^-rH^ 
^jJbLLII ^JL^j^ ^^j j^LaJI IjJb j"*""' <>j^l L 
^ j.^lj jL^ La^a >^ I "i 1 1 y^M ^Lx ^jjj 
3j.^lj 4j^j3j£ J-^^ £c^' ^jJ'^^i'i^Ij SjJbLLII L 
iS^ iSJ^^h ^J^LUI ^ LaAl^l JjU ^L 



3^_^iajl Ojj-J A_i-a-Al ^joSal A_1ujL1jI jl^^^al ^]jAJ ^j-AJ .A_laJLjlJI 
jl^^^VI CiMLt-eaifll jjn'ili^ .SJ£.I^I 3'^.^*^*^' O^ 'b.A^j^ 4._jj-t-ea-aJl 
yA ^j ^^^ -^^ ^ J o::^ 0^ J^-i-oIiJ LaS A_iJLc 4^ C) Jt JA-AJ A_LujLUI 
j-ijnMoin 1 1 ^>J^I (j-*aj-fl ^. \ it j La ^_9-A^ <jl Jj-ea^l 3^.^*^ te-^ oLSj-uJI 
liLSjilJI r* L_jjl j)n \ I 4.j^._il^ S^)-ijS A_ijLAitjlj r* Lijl j^j^^* I U^ 
l)L£i^^>ilJI iXA iil,^ l^>laj^^*^l ^LaJl ^^li. <Gl *^[ <A_AkllA ^ j j ' ^ ^^ 

jl^^^^l ^_fl ci)l-^^^>iijJI (j-a L^jI^^aIslLj cjjji^ IjI, I*'! j^^ -^ ^ 



A-a, 






[\ * ,T Oj Jl^ «_ajjl jl ^^ t,A\ jXjuj ^LS sasJ ^x. jjI <^II ^I^^IlJI j-a 

I J:^ 4 Jh ^-fl JJl^ ji i\ ri^l (jL^ J-l-fl ./^^ <ril I ^-ijj oU^-J-Jl^ AJ-^ 
.\ * ,Y ^ jt<,ij pl^^l j-a1 jLuj-fiLUjJI Ikj pl^iJI jtoil Llx»_A Ijja 

^^>wai ^1 ^Lll J4 <Uiai 4i2jyi <USiU Jkyii ^ 

3'j^*3 I (^^)ILlu-J ^I Ajt_A J-dLjLJ-j (^jjJI jLuiajjlJI ^-a J-a.^1 ^.jiia L-aJjJ 
^^^^^^^^^^^^^^^^^^^^^ j^\ Jj-^-J ^-J-fl ^J (jj'-i-l' ^^^th' (C^^ .jLu±ajjlJ 

IA5 /IT ^jUuLL-ujI dJ_Lj /^([ oil A-ji^-La cjj^ ^-I'^J -^-^W^' *^-*-^ J-*^-^- 

I) ^ " ^^J/) >/) / 1 ^ ClJ_L!LU3_UJ ^ ^ " '^ '—^ ^^ '— J^ 1^ 1 1 A._Ll.A^ A^^^ 

9 jm (39-^ 09-^1-^ Qj^_)^ll CjJL^^jjlJI 1a ^^ A.£ij-uj t_jLui:^ CjX,J^I^ j^^ 

.^j^^l A-i^l^ .A._i A.j-eaL^ 



i\j Vm Cj^j Jj-a OJ^:^ lS A.jI nt 11 iJJi^ 

«-t-^jj|j A._j^^xAjjjlj A..utal ^ftll A.jl nr 1 ^ J Ir ^iHj «.jLijl j\ m/^ijj. 
J^^ ':^*j^ <J-aLjLlJI ^l-aj[ jl JjljlJI ^^ JJLJ ^l_jl A_jiO ^1 (T+3 

."Transaction" .J . LU^JI ^Ijt^ ^1 LJUl /^ m . I .S/l ^ ^ 



2^3 6j^ (J-^^ ^-tJ^^ <(j-ijri Moiftil jUu-ea Jl^I 



jM^I (j-ui^.^ jlj^'iui VLi 




(^ir: i_L^L^ i-aj^-* 



6 \ ^ ' I ^ ^ ' f ' 



A.S VLo Ax, JuA^.1 tiiL^_J 



LJj < £j<riri<rill JL-clcI 4.Jjlj-aj jL-aJI jj-ujJ 4.-aLjtJI A.j_i^JI 
_i_ajj ^_fl Sj-tJLLA-tjaJI A.Sj-tl) (j-^^_j^^ A.-djjljl ti'JLajjI A.j_iJLJ_i 

jilaJJ j_iL-ujJI A^JI (^-^ ^L^ CS'^-'O ^^'^^l ^^-'^^ f^-6-*^ Y * * 4.J 



^ J^IjlIJI ttlI^ ^j-^ ^* £j<rin<rill A^jiu cjw^Li jjLuJI ^lilljj LLJaj 

Luj-fiLUjJI K^j\ t^ Lajlcj ^ jl*- J-aLjLjJI ^ i^Jla Jjl j_A A-iila 
.-a ^— LoLoj-j ^ J u I (jJJ*-^'-H' '^^ (J-* '-'-^.J^ J-a.^1 (Jj-fl (j-A Jj)Si.<^ll 



JLaJI ,J.^*J 4-oLjiJI ^Lli^JI tV 



i S >iiiAiuJl OLS >uj J^ t'j. *^ t'j' t'j. ^-*>-2-l' ( 










^U^JI 

(^_A i_J^>X^=Ljl JLJI 

A y >-i>l a A I I t y j-it A 4i V^ 

Jfl-LaJl^ 4._j^^jjLijjl^ 



aiLuj ^-a J^LlLl f Ijj^I <^^-iJ oiLa^jJI ia^ oL^^j S^ 



■ JJ^/^II CiijJI (^ A._J^^i*jjJlj i.t^LLall 4_i1a£. AL-aj[ iijj 

,^ SxJ J- jliLJI j^Vl dlLijij /'Good Till Cancelled" 4.J d^UJI 
."Day /Week Order" jLn^mll Ujj^ S^ ^! j! 

4_ijLJi. ^j-t wrt j_Lj (f^j-ill) (^jJi lj^ djjj^ JIa "Limit Order" 

JLuJI \ <Ajl tijLi_Aj A ^ji^ ^jit w<i ^-Lj (^Ij-uJjj ^g<^^l Ijl^ jI 

'jlj j^Lj^I j^^l j-toij AjVmJI (^jIa-jj "Market Order" j-^^iLJI 

.^Vl plL^I 



